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Abstract

This study examined the implications of global crisis on Nigerian political economy, with
particular focus on macroeconomic stability, investment patterns, employment levels, poverty
incidence, governance performance, and public debt sustainability. The Nigerian economy,
being highly dependent on crude oil exports and vulnerable to external shocks, continues to
experience significant disruptions arising from global events such as: pandemics, geopolitical
conflicts, inflationary pressures, and international financial downturns. The study revealed that,
these global crises contribute to exchange rate volatility, rising inflation, declining government
revenue, and widening fiscal deficits, thereby undermining macroeconomic stability and limiting
effective economic planning. Furthermore, the findings indicate that, global crises negatively
affect investment inflows by reducing investor confidence and increasing capital flight, which in
turn slows industrial growth and economic diversification. Employment levels are also,
adversely affected as businesses downsize or shut down due to economic uncertainty, leading to
increased unemployment and underemployment. In addition, governance challenges such as:
weak institutional capacity, policy inconsistency and poor crises response mechanisms were
identified as key factors that exacerbate the impact of global crises on Nigeria’s political
economy. The study also, established that, rising public debt, driven by increased government
borrowing during economic downturns, has significantly constrained fiscal space and reduced
the government’s capacity to invest in critical development sectors. The study concludes; that
global crises have far-reaching consequences on Nigeria’s political economy, affecting
economic stability, governance effectiveness, and sustainable development outcomes. It
therefore, recommends economic diversification, stronger institutional frameworks and
enhanced crises preparedness to build resilience against future global shocks.

Keywords: Global Crises, Nigerian Political Economy, Macroeconomic Stability and Public
Debt Sustainability.
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Introduction

The global economic and political environment in the twenty-first century has been characterized
by persistent crises that have affected both developed and developing nations. These crises
include the COVID-19 pandemic, the Russia-Ukraine conflict, global inflation, food insecurity,
climate change, energy shortages, and fluctuations in international financial markets. Faghemi
(2024), the increasing interconnectedness of the global economy has made developing countries
more vulnerable to external shocks and economic disturbances. Nigeria, as a developing country
that depends heavily on crude oil exports and foreign exchange earnings, has experienced
significant economic and political challenges arising from these global crises. The implication of
these crises has affected governance, economic stability, public welfare, and institutional
performance within the Nigerian political economy.

The Nigerian political economy refers to the interaction between political institutions, economic
policies, and the management of national resources for development purposes. Salami (2024),
observed that, Nigeria’s dependence on oil revenue exposes the country to global market
volatility and external economic pressures. The decline in global oil prices and disruptions in
international trade have negatively affected government revenue generation, budget
implementation, and economic growth. Similarly, Dapel (2024), argued that, global crises have
contributed to rising inflation, unemployment, exchange rate instability, and increasing public
debt in Nigeria. These economic difficulties have worsened poverty levels and reduced the
purchasing power of citizens across the country.

Furthermore, the outbreak of the COVID-19 pandemic created severe disruptions in global
production and supply chains, thereby affecting economic activities in Nigeria. Ojo (2024),
restrictions on international movement and trade during the pandemic weakened local
businesses, reduced foreign direct investment, and increased unemployment in the Nigerian
economy. The situation became more complicated with the Russia-Ukraine war, which
contributed to global food shortages and rising energy prices. Obadare (2024), maintained that,
these international crises intensified economic hardship and social instability in Nigeria, thereby
affecting political trust and democratic governance.

In addition, the removal of fuel subsidy and the adoption of foreign exchange reforms by the

Nigerian government were partly influenced by prevailing global economic realities. Smith
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(2024), explained that, although these reforms were introduced to improve economic efficiency
and fiscal sustainability, they also resulted in increased transportation costs, inflation, and social
hardship among Nigerians. The continuous depreciation of the naira against major foreign
currencies further increased the prices of imported goods and services, thereby worsening the
standard of living of citizens. Adamolekun (2024), asserted that, weak institutional structures and
poor economic diversification have limited Nigeria’s ability to withstand global economic
shocks effectively.

The implication of global crises on the Nigerian political economy is also evident in the area of
national security and political stability. Edun (2024), rising unemployment and poverty caused
by economic instability have contributed to social unrest, criminal activities, and insecurity in
different parts of Nigeria. The inability of government institutions to adequately address these
challenges has generated dissatisfaction among citizens and weakened confidence in public
leadership. Sienaert (2024), noted that, economic crises often create pressure on governments to
implement harsh economic policies that may trigger protests and labour unrest.

Moreover, Elumelu (2024), argued that, global crises have exposed the structural weaknesses of
the Nigerian economy, particularly overdependence on crude oil exports, inadequate
infrastructure, low industrial productivity, and poor policy implementation. The fluctuations in
international oil prices continue to affect Nigeria’s foreign reserves and fiscal performance
because oil remains the major source of national revenue. Fajingbesi (2024), further stated that,
the Nigerian economy requires effective diversification, investment in productive sectors, and
strong institutional reforms to reduce vulnerability to global economic crises. Therefore, the
implications of global crises on the Nigerian political economy have become an important issue
attracting the attention of scholars, policymakers, and international organizations. The persistent
occurrence of global economic and political crises continues to shape governance, economic
management, and social development in Nigeria. It is against this background that this study
seeks to examine the implications of global crises on the Nigerian political economy and the
strategies required to promote sustainable economic growth and political stability in the country.
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Literature Review

The concept of global crises and their implications for national economies has attracted
significant scholarly attention, particularly in developing countries such as: Nigeria. Global
crises refer to widespread disruptions in economic, political, environmental, or health systems
that transcend national borders and affect global stability. Rodrik (2024), globalization has
increased economic interdependence, making national economies more vulnerable to external
shocks such as: pandemics, wars, and financial downturns. In the context of developing
economies, these shocks often translate into inflation, unemployment, and weakened fiscal
performance.

In relation to Nigeria, Akinyemi & Okafor (2024), argued that, the country’s political economy
is highly sensitive to global oil market fluctuations due to its dependence on crude oil exports for
revenue generation. This reliance exposes Nigeria to external price shocks, thereby affecting
budget implementation and economic planning. Similarly, Ezeani (2024), emphasizes that,
global crises such as: the COVID-19 pandemic significantly disrupted Nigeria’s supply chains,
reduced foreign investment inflows, and increased poverty levels across urban and rural areas.
Furthermore, Adegbite (2024), observes that, global inflationary pressures, especially those
triggered by the Russia-Ukraine conflict, have worsened food insecurity and energy costs in
Nigeria. This has led to a decline in household welfare and increased pressure on government
subsidies and social intervention programmes. In the same vein, Olaniyan & Yusuf (2024), argue
that, exchange rate instability remains a major channel through which global economic shocks
affect Nigeria’s political economy, particularly by increasing the cost of imports and reducing
purchasing power.

Additionally, Okonkwo (2024), highlighted that, weak institutional frameworks and poor
economic diversification exacerbate the impact of global crises on Nigeria. The absence of
strong industrial and manufacturing sectors limits the country’s ability to absorb external shocks
effectively. Similarly, Musa (2024), notes that, global crises often lead to political tension in
Nigeria due to rising unemployment, social inequality, and declining public trust in government
institutions. Overall, the literature reveals a consensus that global crises significantly affect
Nigeria’s political economy through multiple channels, including trade disruptions, inflation,

fiscal imbalance, and governance challenges. However, there remains a gap in empirical studies
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focusing on integrated policy responses capable of strengthening Nigeria’s resilience to recurring
global shocks.

Consequences of global crisis on Nigerian political economy

The consequences of global crises on the Nigerian political economy are profound and
multidimensional, significantly shaping economic stability, governance structures, and overall
development outcomes. One major effect is the persistent instability in macroeconomic
performance, particularly in relation to inflation, exchange rate volatility, and fiscal deficits.
Global crises such as: pandemics, geopolitical tensions, and international recessions often disrupt
global supply chains and reduce foreign exchange inflows, especially from crude oil exports
which Nigeria heavily depends on. This leads to currency depreciation, rising import costs, and
increased inflationary pressures on essential goods and services. Ojo (2024), opined that,
external shocks weaken Nigeria’s fiscal capacity and limit the government’s ability to sustain
development spending and economic planning.

Another significant effect is the decline in foreign direct investment and investor confidence in
the Nigerian economy. During periods of global uncertainty, investors tend to adopt risk-averse
strategies, withdrawing or delaying investments in emerging economies perceived as vulnerable.
This reduces capital inflows necessary for industrial growth, infrastructure development, and job
creation. Akinyemi (2024), suggested that, global economic instability has consistently
discouraged long-term investment in Nigeria, thereby constraining economic diversification
efforts and reinforcing dependence on oil revenues. This situation further weakens the productive
capacity of the economy and limits sustainable growth prospects.

Global crises also intensify unemployment and poverty levels within the Nigerian political
economy. Economic downturns caused by global shocks often lead to business closures, reduced
production activities, and mass layoffs, particularly in the informal sector where a large
proportion of Nigerians are employed. This worsens income inequality and increases socio-
economic vulnerability among low income households. Okafor (2024), in his words suggested
that, global crises disproportionately affect marginalized populations in Nigeria, deepening
poverty and reducing access to basic social services such as: healthcare and education.

In addition, global crises significantly affect governance and policy effectiveness in Nigeria.

Governments are often forced to implement emergency economic measures such as: subsidy
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removals, borrowing, and austerity policies in response to external shocks. However, weak
institutional capacity and policy inconsistency frequently undermine the effectiveness of these
interventions. Ibrahim (2024), elaborated that, Nigeria’s policy responses to global crises are
often reactive rather than strategic, resulting in inefficiencies and limited long-term impact on
economic stability.

Finally, global crises contribute to increased public debt and fiscal imbalance in Nigeria’s
political economy. To cushion the effects of revenue shortfalls, the government frequently
resorts to domestic and external borrowing, which increases debt servicing obligations and
reduces fiscal space for development projects. This growing debt burden places long-term
pressure on national resources and limits the government’s ability to invest in critical
infrastructure. Nwankwo (2024), highlighted that, continuous exposure to global economic
shocks without strong internal resilience mechanisms worsens Nigeria’s debt profile and
undermines sustainable economic governance.

Macroeconomic Instability and Fiscal Performance under Global Crises in Nigeria
Macroeconomic instability in Nigeria is significantly manifested through persistent exchange
rate volatility and currency depreciation, especially during periods of global crises. External
shocks such as: global recessions, pandemics, and geopolitical conflicts often reduce foreign
exchange inflows, particularly from crude oil exports, which remain Nigeria’s primary source of
revenue. This reduction in foreign earnings weakens the naira and increases pressure on the
foreign exchange market. As a result, the cost of imports rises sharply, contributing to inflation
and reducing purchasing power among citizens. The Central Bank of Nigeria is often compelled
to intervene in the foreign exchange market, but limited reserves constrain its effectiveness.
Akinyemi (2024), global economic disruptions have consistently triggered instability in Nigeria’s
exchange rate system, thereby weakening macroeconomic performance and investor confidence.
This volatility undermines long-term economic planning and creates uncertainty in fiscal
management across sectors.

Global crises have also, intensified inflationary pressures in Nigeria, thereby affecting overall
macroeconomic stability and fiscal performance. Disruptions in global supply chains often lead
to shortages and increased prices of imported goods, including food, fuel, and industrial inputs.

Given Nigeria’s heavy dependence on imports, these external shocks quickly translate into



KONTAGORA JOURNAL OF INTELLECTUAL DISCOURSE (KJID)

FEDERAL UNIVERSITY OF EDUCATION KONTAGORA, NIGER STATE.

ONLINE ISSN: 2756- September, 2026
. Vol. 4 No. 1, 2026

higher domestic prices. Inflation reduces real income, weakens consumer demand, and increases
poverty levels, thereby placing additional pressure on government expenditure through subsidies
and social intervention programmes. Abdullahi (2024), emphasized that, global crises
significantly contribute to inflationary trends in Nigeria by increasing production costs and
reducing supply efficiency. This persistent inflationary environment limits fiscal space and
forces the government to allocate more resources to stabilization policies rather than
developmental projects, thereby weakening long-term economic growth prospects.

Another major effect of global crises on Nigeria’s macroeconomic stability is the decline in
government revenue, which leads to widening fiscal deficits. Nigeria’s overdependence on oil
revenue makes its fiscal performance highly vulnerable to fluctuations in global oil prices.
During global crises, demand for oil often declines, resulting in reduced export earnings and
government income. This situation creates budgetary shortfalls and forces the government to
increase borrowing to finance expenditure. Bello (2024), emphasized that, economic shocks
significantly reduce Nigeria’s fiscal capacity, making it difficult for the government to sustain
capital and recurrent expenditures. Consequently, development projects are often delayed or
abandoned, while debt servicing obligations continue to rise. This imbalance further weakens
fiscal sustainability and constrains economic growth.

Global crises negatively affect Foreign Direct Investment (FDI) and capital inflows into Nigeria,
thereby destabilizing macroeconomic performance. Investors typically withdraw or delay
investments during periods of global uncertainty due to perceived risks in emerging markets.
Nigeria, with its infrastructural deficits and policy inconsistencies, becomes less attractive to
foreign investors during such periods. Reduced capital inflows limit industrial expansion,
technological transfer, and job creation. Chukwu (2024), stress that, global crises significantly
reduce investor confidence in Nigeria’s economy, leading to capital flight and reduced economic
activity. This decline in investment weakens the country’s production base and further
aggravates fiscal challenges, as the government becomes more dependent on domestic borrowing
and revenue generation.

Global crises have also contributed to rising public debt levels in Nigeria, thereby threatening
fiscal sustainability. In response to declining revenue and economic shocks, the government

often resorts to external and domestic borrowing to finance budget deficits and stabilize the
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economy. However, this increasing debt burden places significant pressure on national resources,
particularly through debt servicing obligations that consume a large portion of government
revenue. This reduces the funds available for infrastructure development, education, and
healthcare. Garba (2024), opined that, Nigeria’s exposure to global economic shocks has
significantly worsened its debt profile, limiting fiscal flexibility and long-term economic
planning. The continuous accumulation of debt without corresponding economic growth further
deepens macroeconomic instability and constrains development efforts.

Impact of Global Crises on Investment, Employment and Poverty Levels in Nigeria

Global crises have a significant impact on investment patterns in Nigeria, particularly through
the decline in Foreign Direct Investment (FDI) and increased capital flight. During periods of
global economic uncertainty such as: pandemics, geopolitical conflicts, and global recessions,
investors tend to adopt risk-averse strategies, withdrawing or postponing investment decisions in
emerging economies like Nigeria. This is often due to concerns about exchange rate instability,
policy inconsistency, and weak institutional frameworks. As a result, Nigeria experiences
reduced inflows of foreign capital needed for industrial expansion, infrastructure development,
and technological advancement. Ibrahim (2024), highlighted that, global crises have consistently
weakened investor confidence in Nigeria, leading to reduced investment inflows and slowed
economic diversification efforts. This decline in investment further limits job creation
opportunities and constrains overall economic growth, thereby deepening structural weaknesses
in the Nigerian economy.

Global crises significantly contribute to rising unemployment and disruptions in Nigeria’s labour
market. Economic downturns caused by global shocks often lead to business closures, reduced
production capacity, and downsizing across both formal and informal sectors. Given that a large
proportion of Nigeria’s workforce is engaged in informal employment, these disruptions have
severe consequences on livelihoods and income stability. Many workers lose their jobs or
experience reduced working hours and wages, thereby increasing economic vulnerability.
Nwankwo (2024), stress that, economic disruptions have consistently worsened unemployment
levels in Nigeria by weakening industrial output and reducing labour demand. This situation not
only affects individual households but also reduces overall productivity and economic output,

thereby intensifying poverty levels and widening income inequality across the country.
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Global crises exacerbate poverty levels in Nigeria by reducing household income and limiting
access to essential goods and services. Inflationary pressures, job losses, and declining economic
activities often push more individuals below the poverty line, particularly in rural and low
income urban areas. The inability of households to cope with rising living costs leads to
increased food insecurity, poor healthcare access, and reduced educational opportunities. Yusuf
(2024), elaborate on how global crises intensify poverty in Nigeria by disproportionately
affecting vulnerable populations who lack social protection mechanisms. This deepening poverty
situation places additional pressure on government welfare programmes, which are often
insufficient or poorly implemented. Consequently, socio-economic inequality becomes more
pronounced, undermining social stability and national development.

Another significant impact of global crises on Nigeria is the expansion of the informal economy
and increased underemployment. As formal sector jobs decline during economic downturns,
many individuals are forced into informal and low-income economic activities such as: petty
trading, subsistence farming, and casual labour. While these activities provide temporary
survival means, they are often characterized by low wages, lack of job security, and absence of
social protection. This shift reduces productivity levels and limits tax revenue generation for the
government. Bello (2024), stressed that, economic instability has contributed to the expansion of
informal employment in Nigeria, thereby weakening the structure of the formal economy and
reducing overall economic efficiency. This trend further complicates efforts to achieve
sustainable economic development.

Governance Challenges and Public Debt Implications of Global Crises on Nigeria’s
Political Economy

Global crises have exposed significant governance challenges in Nigeria, particularly in the area
of weak institutional capacity and inconsistent policy responses. During periods of global
economic shocks such as: pandemics, oil price crashes, and international recessions, government
institutions are often required to respond quickly with effective fiscal and monetary policies.
However, in Nigeria, limited coordination among government agencies, bureaucratic
inefficiencies, and inadequate data management systems often hinder timely and effective
responses. This results in fragmented policy implementation that fails to adequately address

emerging economic challenges. Ademolekun (2024), stressed that, governance structure lacks
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the institutional strength required to manage external shocks effectively, leading to inconsistent
economic policies that undermine stability. This weakness reduces public confidence in
government interventions and limits the effectiveness of crisis-response strategies, thereby
worsening the overall impact of global crises on the political economy.

One of the most significant implications of global crises on Nigeria’s political economy is the
sharp increase in public borrowing and rising debt levels. When government revenues decline
due to reduced oil prices and weakened economic activity, authorities often resort to both
domestic and external borrowing to finance budget deficits and sustain public expenditure. While
this provides short term fiscal relief, it significantly increases the national debt burden and future
repayment obligations (Olaniyan & Yusuf, 2024).

Global crises significantly reduce Nigeria’s fiscal space, thereby limiting the government’s
ability to fund essential development projects. Declining revenues from oil exports, tax
collections, and foreign investments force the government to prioritize recurrent expenditures
and debt servicing over capital investments. This imbalance affects infrastructure development,
social services delivery, and economic diversification efforts. Rodrik (2024), opined that,
economic disruptions have constrained Nigeria’s fiscal capacity, making it difficult for the
government to sustain development-oriented spending. As fiscal space shrinks, essential sectors
such as: education, healthcare, and transportation suffer from underfunding, which further slows
national development and deepens socio-economic challenges. This situation highlights the
vulnerability of Nigeria’s public finance system to external shocks.

Another major challenge arising from global crises is the erosion of governance accountability
and public trust in Nigeria’s political economy. Economic hardships caused by global shocks
often lead to increased public dissatisfaction with government performance, particularly when
policy responses are perceived as inadequate or poorly implemented. Issues such as: subsidy
removals, inflation, and rising unemployment tend to heighten citizens' expectations of
government intervention. However, when these expectations are not met, public trust in
governance institutions declines. Ezeani (2024), emphasizes that, crises intensify governance
accountability pressures in Nigeria, often exposing inefficiencies and corruption within public
administration. This trust deficit weakens social cohesion and reduces citizens’ compliance with

government policies, thereby complicating crises management efforts.
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Global crises also, pose serious long-term challenges to debt sustainability and economic
resilience in Nigeria. Continuous borrowing to manage external shocks leads to a growing debt
stock, which becomes increasingly difficult to service over time, especially in the face of
fluctuating revenue streams. High debt servicing obligations reduce the government’s ability to
invest in productive sectors, thereby limiting economic growth and increasing vulnerability to
future shocks (Musa, 2024).

Methodology

This study adopted a descriptive research design to examine the implications of global crisis on
the Nigerian political economy. The descriptive method was considered appropriate because, it
enables the researcher to analyze and explain the effects of global economic and political
challenges on Nigeria’s governance, economic development, and social stability. The study
relied mainly on secondary sources of data collection, which included textbooks, journal articles,
government publications, newspapers, conference papers, internet materials, and reports from
international organizations such as the International Monetary Fund (IMF), World Bank, and
African Development Bank (AfDB). These materials provided relevant information on global
crises such as: the COVID-19 pandemic, global inflation, oil price fluctuations, and international
conflicts affecting Nigeria’s economy and political system. The data collected were analyzed
qualitatively through content analysis in order to identify the major implications of global crises
on employment, inflation, governance, public debt, insecurity, and economic growth in Nigeria.
The methodology was considered suitable because, it provided a comprehensive understanding
of the relationship between global crises and the Nigerian political economy.

Discussion

The findings of this study indicate that, global crises have far-reaching consequences on the
Nigerian political economy, affecting both macroeconomic stability and governance outcomes.
The discussion shows that, Nigeria’s exposure to external shocks is largely driven by its
dependence on crude oil exports, which makes national revenue highly sensitive to fluctuations
in global oil prices. This aligns with the broader understanding that, economies with weak
diversification structures tend to experience deeper instability during global disruptions. The
study further demonstrates that, inflationary pressures, currency depreciation, and rising

unemployment in Nigeria are not isolated domestic issues but are significantly influenced by

11
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global economic conditions such as supply chain disruptions, energy crises, and international
conflicts. The study also highlights that, the socio-political implications of these crises are
substantial. Rising costs of living and declining purchasing power have intensified public
dissatisfaction, protests, and labour agitations, thereby creating additional pressure on
government institutions. This situation reflects a growing link between economic hardship and
political stability, where economic distress translates into reduced trust in governance and
increased social tension. Furthermore, policy responses such as: subsidy removal and exchange
rate reforms, although, aimed at long-term economic stabilization, have generated short-term
economic hardship, revealing the difficulty of balancing reforms and social welfare in crisis
periods. Overall, the discussion establishes that, global crises not only disrupt economic
performance but also reshape governance dynamics, deepen inequality, and expose structural
weaknesses within Nigeria’s political economy.

Summary

The study shows that, global crises have had significant and multidimensional impacts on the
Nigerian political economy. These impacts are evident in rising inflation, unemployment,
currency depreciation, reduced government revenue, and increasing poverty levels. The findings
further affirm that, Nigeria’s heavy reliance on crude oil exports makes its economy highly
vulnerable to external shocks arising from global economic instability, pandemics, and
international conflicts. The study also indicates that, these crises have intensified social and
political challenges, including insecurity, labour unrest, and declining public confidence in
governance. Furthermore, while government policy responses such as: subsidy removal and
foreign exchange reforms are aimed at stabilizing the economy, they have produced mixed
outcomes, often increasing short-term economic hardship. The study establishes that,
strengthening economic diversification, improving institutional capacity, and implementing
sustainable policy frameworks are essential for reducing Nigeria’s vulnerability to future global
crises and ensuring long-term political and economic stability.

Conclusion

In conclusion, global crises have had significant and multidimensional implications on Nigeria’s
political economy, particularly in the areas of macroeconomic stability, investment inflows,

employment levels, poverty incidence, governance performance, and public debt sustainability.
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The Nigerian economy, being heavily dependent on crude oil revenue and external trade,

remains highly vulnerable to global economic shocks such as: pandemics, geopolitical tensions,

and international market fluctuations. These crises have consistently triggered exchange rate

instability, inflationary pressures, declining government revenue, and rising fiscal deficits,

thereby constraining economic growth and development. Furthermore, the study established that,

global crises reduce investor confidence, increase unemployment, deepen poverty, and worsen

socio-economic inequality across the country. Governance challenges such as: weak institutional

capacity, policy inconsistency, and inadequate crisis-response mechanisms further intensify the

negative effects of these global disruptions. Additionally, rising public debt resulting from

increased borrowing has limited Nigeria’s fiscal space and long-term development capacity.

Therefore, addressing the effects of global crises on Nigeria’s political economy requires

strategic reforms aimed at strengthening resilience, improving governance structures and

promoting sustainable economic diversification.

Recommendations

1. The Nigerian government should intensify efforts toward economic diversification by
reducing overreliance on crude oil and promoting sectors such as: agriculture, manufacturing,
and technology.

2. Strong macroeconomic policies should be implemented to stabilize exchange rates, control
inflation, and enhance fiscal discipline during periods of global economic shocks.

3. Institutional capacity should be strengthened through improved governance structures,
efficient public administration, and effective coordination among economic agencies.

4. Policies that promote foreign direct investment should be enhanced by ensuring a stable
business environment, regulatory transparency, and investor-friendly reforms.

5. The government should expand social protection programmes to reduce poverty and cushion
vulnerable populations against the effects of global economic crises.

6. Public debt management strategies should be strengthened to ensure borrowing is sustainable
and directed toward productive and growth-enhancing projects.

7. Early warning systems and crisis-response frameworks should be developed to improve

Nigeria’s preparedness and resilience against future global economic disruptions.
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